i.]               THE FINANCIAL CONDITION OF INDIA.              37

it was immediately said by the manufacturing interest
in Lancashire that if such a balance really existed its
appropriation had been beforehand pledged to the
repeal of the import duty on cotton goods. As,
therefore, this important item of receipt in the
customs duties of India will be liable to constant
attack from persons possessing great power and
political influence in England, and as there is no
new excise duty which it has been suggested could be
imposed, I think no other conclusion can be arrived
at than that not only is there little chance of
obtaining additional revenue from customs and excise,
but, on the contrary, the Indian Government may,
in face of the promises they have made about the
cotton duties, find it difficult to maintain the revenue
which they now receive.

In reference to stamps, it is only necessary to
remark that if it were practicable to obtain additional
revenue from this source, stamps would certainly not
have escaped the watchful eye of the Indian finan-
ciers, who, when last year they were creating a
famine fund, were apparently so hard pressed that,
as previously stated, they were compelled to subject
to direct taxation incomes of only four shillings a
week.

This brief review of the general prospect of the
Indian revenue is, 1 think, sufficient to show not